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This document has been issued by Deutsche Telekom AG for information purposes only and is not intended to constitute in investment advice. It is based on estimates and forecasts of various analysts regarding our revenues, earnings and business developments.
[Such estimates and forecasts cannot be independently verified by reason of the subjective character. Deutsche Telekom gives no guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.
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[Adj. EBITDA-Margin Adj. EBITDA-Margin
DE 402% 14 413% 391%  16%| 39,8% 15 403% 392%  07%| 40,0% 15 415% 389% 15%| 40,5% 14 428% 387%  23%| 411% 11 439%  395% 33%| 41,9% 8 450% 395% 4,3% 1,3%|DE
usA 185% 14 21,0% 173%  51%| 21,6% 15 224% 198%  28%| 23,6% 15 266% 183% 7.3%| 252% 13 284% 240%  42%| 253% 11 296% 178%  10,7%| 253% 8 273% 178% 1L,7% 4,0%|USA
(=] 333% 14 354% 321%  27%| 340% 14 347% 333%  12%| 339% 14 350% 332% 16%| 34,0% 13 349% 331%  18%| 340% 10 350% 33,1% 20% 3845% 8 353% 334% 17% 0,4%|EU
Netherland 37,7% 14 409% 348%  42%| 389% 14 410% 37,0%  32%| 391% 14 432% 352% 50%| 39,1% 13 427% 352%  53%| 391% 11 425%  350% 59%| 393% 8 430% 344% 75% 0,3%| Netherland
Poland 381% 14 414% 350%  37%| 387% 14 420% 370%  33%| 386% 14 430% 365% 40%| 38,0% 13 400% 349%  36%| 37,8% 11 405%  342% 41%| 882% 8 410% 365% 35%|  -03%| Poland
Czechs 439% 13  443% 395%  30%| 41,4% 13 438% 400%  22%| 412% 13 43,1% 390% 27%| 41,2% 12 440% 403%  25%| 419% 10 435%  402% 24%| 422% 7 440% 402%  3,0% 0,5%| Czechs
Austria 253% 14 300% 21,5% 104%|  26,7% 14 300% 254%  46%| 269% 14 300% 245% 52%| 27,5% 13 322% 240%  7.8%| 279% 11 336%  24,0% 86%| 287% 8 300% 257% 47% 1,8%| Austria
Greece 385% 14 402% 343%  41%| 39,3% 14 404% 343%  37%| 39,3% 14 408% 341% 42%| 39,2% 13 414% 339%  48%| 393% 11 421% 337% 58% 403% 8 427% 37.2% 3,9% 0,6%| Greece
Hungary 282% 14 340% 253%  80%| 301% 14 316% 293%  20%| 299% 14 317% 264% 39%| 29,9% 13 320% 260%  49%| 299% 11 330%  256% 60% 309% 8 340% 284% 50% 0,6%| Hungary
Slovakia 395% 14 412% 343%  43%| 399% 14 414% 350%  37%| 39,7% 14 413% 350% 38%| 40,2% 13 416% 386%  21%| 403% 11  41,9%  38,9% 21%| 403% 8 421% 389%  2,6% 0,2%| Slovakia
Croatia 412% 13 500% 380%  71%| 411% 13 440% 393%  33%| 412% 13 441% 384% 41%| 41,3% 12 438% 374%  45%| 415% 10 433%  364% 45%| 40,7% 8 435% 354% 56%|  -03%| Croatia
Romania 259% 14 280% 247%  44%| 26,7% 14 280% 257%  25%| 27,3% 14 287% 261% 2,8%| 27,8% 13 297% 262%  39%| 282% 11 299%  261% 44%| 285% 8 302% 261% 4,9% 1,7%| Romania
T-Systems 84% 15 100%  67%  12.8%) 98% 15 110%  88%  62%| 102% 15 120%  85% 84%| 10,7% 14 130%  89%  94%| 10,8% 12 140%  88%  136%| 11,0% 9 140%  97% 13,8% 2,8%|T-Systems
[Adj. Group EBITDA-Margin 275% 15 289% 264%  26%| 283% 15 294% 257%  27%| 293% 15 306% 284%  16%| 300% 14 31,8% 289%  22%| 30,6% 11 328%  29,6% 28%| 31,5% 9 348% 303% 41% 2,7%|Adj. Group EBITDA-Margin
[Cash Capex (w/o Spectrum) Cash Capex
DE 899 12 1100 713 12,7%) 4098 13 4900 3801  80%| 4008 15 4400 3808 39%| 4029 14 4700 3781  60%| 3.928 11 4427 3408 57%| 8727 9 4035 3224 74%| -2,3%[DE
usA 965 10 1172 718 13,3%) 4211 13 5266 2583 134%| 4381 15 4769 3875 59%| 4403 14 4830 3975 69%| 4436 11 5108 3994 9,0%| 4566 9 5339 4002 105% 2,0%|USA
USAS 1028 10 1331 684 18,7%) 4651 13 5992 3485 113%| 4625 14 5152 3068 106%| 4619 13 5158 3037 112%| 4.850 9 5341 4541 60%| 5008 8 5493 4600 6,3% 19%| USAS
EU 394 11 470 225 18,0%) 1643 13 1877 1353  89%| 1719 15 2467 1369 154%| 1610 14 1819 1377  7,7%| 1556 10 1761 1388 72%| 1598 9 1787 1404 7,8%|  -0,7%[EU
T-Systems 236 12 266 201 8,7%) 1039 15 1181 843 9,4%) 961 15 1078 826  85% 931 14 1021 826 69%) 873 11 950 805 5,3% 867 9 912 771 57%|  -4,4%|T-Systems
GHS 76 12 100 61 18,1% 366 15 500 278 13,0%) 358 15 500 281 13,9% 355 14 500 258 15,6%] 337 11 400 261 12,8% 33 8 400 275 133%|  -2,1%|GHS
[Group Cash Capex (/o Spectrum) 2450 11 2716 2197  74%| 10503 12 11431 8727  69%| 10.790 15 11519 10257 33%| 10.674 15 11540 10058  45%| 10.628 12 11592  9.671 56%| 10483 9 11679 9065 70% 0,0%|Group Cash Capex
[FCF before div. 773 11 983 474 19,1% 4393 14 5043 3403  79%| 5149 12 6052 3884 108%| 5847 11 6681 4999  86%| 6315 8 7.024 5297 95%| 7.657 5 8266  6.183 10,2%|  14,9%|FCF before div.
Dividend per Share € 053 13 0,55 050  29%) 060 13 0,67 051 75% 066 12 0,77 053 10,8%| 070 9 0,81 055  12,6% 081 7 1,00 0,55 16,7%|  10,8%|Dividend per Share €
Net Financial Debt 43248 10 44415 41849  17%| 44.237 14 49882 42434  47%| 44713 14 52353 39436 85%| 41755 13 49.858 35885  95%| 39.219 10 46563 31979  11,1%| 33.964 8 41344 27.947 11,7%|  -6,4%|Net Financial Debt
|Adj. D&A 2715 14 2906 2440  43%| 10991 15 11500 10176  35%| 11.012 15 11625 9.797 43%| 10995 14 11724 9318  54%| 10.937 11 11586  9.410 52%| 11.034 9 11500 10514 2,5% 0,1%|Ad). D&A
|Adj. Group EBIT 1.808 13 2068 1259  11,3%) 8202 15 9075 6411  90%| 9259 15 10223 8054 69%| 10200 14 11.346 8812  69%| 10.927 11 12379 8579 95%| 11.871 9 13426 10773 7% 9,7%|Adj. Group EBIT
[Ad). Net income 696 11 914 536 14,5%) 3420 14 4027 2422 125%| 4038 14 4682 3252 110%| 4622 13 5257 3274 114%| 5237 9 5974 4472 93%| 5719 8 6534 5088 7,7%|  13,7%|Adj. Netincome
Net Income (reported) 464 7 660 308 315%) 2334 12 3187 1718 194%| 3310 14 4682 2140 201%| 3.950 13 4931 2692 167%| 4521 9 5579 3472 140%| 5183 8 5920 4188 11.2%|  22.1%)|Net Income (reported)




